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Sub: Newspaper Advertisement – Disclosure under Regulation 30 and Regulation 47 of 
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advertisement published on September 02, 2023 in ‘Business Standard’ (in English) & 

‘Navakal’ (in Marathi) newspapers intimating details regarding 32
nd

 Annual General 

Meeting scheduled to be held on Tuesday, September 26, 2023, Book Closure and E-Voting 
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ABHISHEK KUMAR 
Mumbai, 1 September 

T
he rising popularity of equity 
mutual fund (MF) investing via 
the systematic investment plan 

(SIP) route led to double-digit revenue 
growth for MF distributors during 2022-
23 (FY23), even as the industry’s overall 
assets under management (AUM) saw a 
modest 5 per cent rise. 

During FY23, the top 1,700 distribu-
tors, who account for around 60 per 
cent of the regular AUM of the industry, 
raked in ~12,000 crore as gross commis-
sions. This is 16 per cent higher than the 
total payout of ~10,400 crore they 
received in financial year 2021-22 
(FY22). 

During the same time, total assets of 
clients in MF schemes rose just 8.5 per 
cent to ~14.7 trillion. 

According to MF officials, the com-
mission payouts outpaced the asset 
growth as the asset mix of MF distribu-
tors is increasingly moving towards 
higher-paying equity schemes at the 
expense of debt funds.  

“There are several factors — with 
prominence of equity investment and 
rising SIP inflows being the primary 
drivers. The fact that equity schemes 
see larger mark-to-market gains vis-a-
vis debt plans also aided growth in 
equity assets of distributors,” said 
Sirshendu Basu, product head at 
Bandhan Mutual Fund. Owing to the 
strong SIP inflows into equity schemes 
in FY23, the share  
of active equity schemes in the total  
MF AUM rose to 37 per cent from 35 per 
cent a year ago, shows a report  
by Bandhan MF. While investors 
pumped in a net ~1.4 trillion into active 
equity schemes in FY23, they pulled out 
~1.6 trillion from debt schemes, accord-
ing to the report. 

NJ IndiaInvest continues to sit at the 
top of the MF distributors’ list with gross 
commission income of ~1,540 crore. It 
is followed by State Bank of India (SBI), 
which saw its commission income rise 
23 per cent year-on-year (Y-o-Y) to  
~905 crore. 

HDFC Bank, Prudent Corporate 

Advisory and Axis Bank were the other 
names in the top five. 

NJ and Prudent follow the sub-brok-
ing model, wherein they tie up with 
individual distributors on a revenue-
sharing basis. The Association of 
Mutual Funds in India (Amfi) releases 
MF commission data of only the top 
1,500-1,700 distributors. There are 
around 100,000 active MF distributors 
in the country. 

MF distributors, who have been fac-
ing strong competition from online 
platforms, were able to outpace their 
direct peers on the SIP growth front in 
calendar year 2022. 

The Y-o-Y growth in SIP registrations 
through direct plans came in at just 4.5 
per cent in 2022. This compares to 115 
per cent growth in 2021 and 505 per cent 
in 2020. In comparison, SIP registra-
tions via regular plans rose 19 per cent 
last year. 

The surging retail flows through the 
SIP route boosted individual investors’ 
holding in the MF industry’s total AUM. 

A recent analysis showed that retail 
investors and high net worth individ-
uals together accounted for more than 
60 per cent share in the mutual fund 
industry’s assets in 2022-23. This is the 
highest since records began in 2009-10. 

SARBAJEET K SEN 
 

Mahindra Manulife Asset Management 
Company’s (AMC’s) new fund offer 
(NFO) of its business cycle fund began 
on August 21 and will close on 
September 4, 2023. Nine such funds 
manage assets worth ~18,358 crore (data 
as on July 31, 2023). While fund houses 
present business cycle funds as an 
avenue to invest in promising 
businesses with the potential to fetch 
high returns, investors need to evaluate 
these funds thoroughly before betting 
on them. 

Nature of a business cycle fund  
Economies and financial markets 
witness cycles. Capturing the growth 
phase of these cycles can lead to 
substantial wealth creation. Fund 
managers of these funds aim to invest 
in stocks that are expected to 
experience a marked improvement in 
cash flows. “Business cycle funds aim 
to capture the phase of economic 
expansion. They invest in businesses 
with high earnings growth visibility 
and in whose earnings forecast there is 
a high degree of confidence,” says Ravi 
Kumar TV, founder, Gaining Ground 
Investment Services. 

Fund manager risk  

The fund manager’s role is 
pivotal to the success of these 
schemes. “If the fund 
manager identifies the cycle 
correctly, the scheme will 
outperform diversified-
equity funds. Conversely, if 
calls go wrong, the scheme 
could lag behind the broader 
markets,” says Parul 
Maheshwari, a certified 
financial planner. 

Concentration risk  

The fund manager of a business cycle 

fund often focuses on three or four key 
sectors or themes that are likely to do 
well in the future. These funds also 
tend to run concentrated portfolios of 
stocks belonging to all market caps. 
“Business cycle investing involves an 
element of market timing, which can 
be challenging even for seasoned 
professionals. Additionally, 
concentration in specific sectors can 
lead to higher risk. Investors need to 
evaluate the fund’s adaptability to 
shifting economic conditions,” says 
Ravi Kumar. 

Overlap with other funds  
While constructing the portfolios of 
these schemes, a fund manager could 
end up duplicating the portfolios of 
other diversified-equity schemes. 
“Executing the strategy of identifying 
business cycles and moving in and out 
of sectors at the right time consistently 
is difficult. Furthermore, established 
diversified-equity funds can also 
employ this strategy. Most active fund 
managers do try to invest, or maintain 
overweight positions, in promising 

companies or sectors that are 
expected to do well over the 
next few years. Hence, the 
business cycle strategy does 
not appear to provide any 
significant differentiation,” 
says Shrinath ML, senior 
research analyst, FundsIndia. 

What should you do?  

While a business cycle fund 
appears appealing, it carries 

higher risk and offers no clear promise 
of greater rewards. Investors willing to 
put in their money for five years may be 

better off investing in a multi-cap fund 
that requires fund managers to invest 
at least 25 per cent in all three market 
caps (large, mid and small). 

“We don’t recommend this category 
as timing business cycles consistently 
across sectors is a very difficult task. 
Moreover, most funds in this category 
lack a long-standing track record of 
executing this strategy consistently,” 
says Shrinath ML. If you are still keen to 
invest in a business cycle fund, make a 
limited allocation. “One can invest up 
to 10 per cent of that entire equity 
portfolio in these funds. As in any other 
equity fund, one should remain 
invested across a business cycle, that is, 
for at least five years, to realise the 
potential gains from these funds,” says 
Maheshwari. 

According to her, since these funds 
take concentrated exposure to a few 
sectors, they can be risky for first-time 
or conservative investors. “However, 
investors who have already built a core 
mutual fund portfolio using 
diversified-equity funds, and now wish 
to generate higher returns through 
their satellite portfolios, may consider 
allocating to these funds,” she says.

Business cycle funds can  generate 
alpha but also carry risks
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Equity MF SIPs boost 
distributors’ income
Revenue from commissions saw double-digit growth in FY23; AUM rise modest

Higher concentration 
and fund manager risk 
make these funds 
suitable only for 
seasoned investors

LIMITED TRACK RECORD  
                                                                                                                         Returns (%)  

Business cycle fund          AUM                                                YTD       6-month        1-year       2-year 
                                    (~crore) 

ICICI Prudential              6,407                                             15.1               16.1            18.8          16.9 

HDFC                               2,721                                             13.3               15.1                  -                 - 

Kotak                              2,527                                             14.1               15.3                  -                 - 

AXIS                                 2,491                                                    -               19.6                  -                 - 

Aditya Birla Sun Life       1,717                                                8.2               11.6            11.1                 - 

Tata                                 1,110                                             16.7               19.2            25.6          17.9 
Note: Seven largest funds by AUM included. Returns are  for direct plans                                Source: NGEN Markets

BANKS AND NATIONAL DISTRIBUTORS DO THE 
BULK OF MF SELLING 
Top 10 MF distributors by commission income in FY23

                                       Commission                                          Growth        AUM      Growth  
 Distributors                     (~crore)                                                       (%)     (~ trn)            (%) 

 NJ IndiaInvest                     1,539                                                   18.54       1.24        13.48 

 State Bank of India                905                                                   23.24       1.44        16.56 

 HDFC Bank                              669                                                   15.27       0.97        14.53 

 PCAS                                        583                                                   32.23       0.53        16.52 

 Axis Bank                               542                                                     0.83       0.70        30.36 

 ICICI Securities                        454                                                   13.01       0.52          8.93 

 ICICI Bank                               398                                                   11.87       0.50          5.80 

 Kotak Mahindra Bank           297                                                   17.50       0.41          5.41 

 Anand Rathi Wealth              213                                                   25.33       0.21        21.49 

 HSBC                                       135                                                   15.33       0.22          6.59 

 Other large distributors      6,335                                                   15.50       8.00          4.00 

 Total                              12,071                                            15.84      14.74         8.53 
PCAS: Prudent Corporate Advisory Services                 Source: Amfi | FY 2023 data | Growth is in comparison to FY22 data

ILLUSTRATION: BINAY SINHA

TARC LIMITED

(formerly Anant Raj Global Limited)

(Corporate Identity Number L70100DL2016PLC390526)

Registered office: 2nd Floor, C-3, Qutab Institutional Area,

Katwaria Sarai, New Delhi-110016

Tel: 011-41244300, Email: tarc@tarc.in, Website: www.tarc.in

INFORMATION REGARDING HOLDING 7TH (SEVENTH) ANNUAL GENERAL

MEETING THROUGH VIDEO CONFERENCING/OTHER AUDIO VISUAL MEANS

NOTICE is hereby given that the 7th (Seventh) Annual General Meeting ("AGM") of the

members of TARC Limited ("the Company") will be held on Saturday, September 30,

2023 at 11:00 A.M. through Video Conference ("VC") / Other Audio Visual Means

("OAVM")  in compliance with all applicable provisions of the Companies Act, 2013

(the 'Act') and the Rules made thereunder and the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with General Circular No. 14/2020

dated April 08, 2020, Circular No.17/2020 dated April 13, 2020, Circular No. 20/2020

dated May 05, 2020, Circular No. 02/2022 dated May 05, 2022 and Circular No. 10/2022

dated December 28, 2022 issued by the Ministry of Corporate Affairs and Securities

and Exchange Board of India Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated

May 12, 2020, Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021,

Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, Circular No. SEBI/

HO/CFD/PoD-2/P/CIR/2023/4 dated January 05, 2023 and Circular No. SEBI/HO/DDHS/

DDHS-RACPOD1/P/CIR/2023/001dated January 05, 2023 (collectively referred as

'Circulars') and all applicable laws, dispensing with the requirement of physical

attendance of the members at the AGM to transact the businesses as set-out in the

Notice of AGM.

In compliance with the above circulars, notice of AGM along with Annual Report of the

Company for the financial year 2022-23 will be sent only through electronic mode to all

the members whose names appear in the register of members or in the register of

beneficial owners maintained by the depositories as on Friday, August 25, 2023 and

whose e-mail address are registered with the Company / Depository Participant(s) /

Registrar and will be made available on the website of the Company at www.tarc.in and

on the website of the both the stock exchanges i.e BSE Limited at www.bseindia.com

and National Stock Exchange of India Limited at www.nseindia.com and on the website

of National Securities Depository Limited at www.evoting.nsdl.com in due course. The

physical copies of Notice of AGM along with Annual Report shall be dispatched only

to those members who explicitly requested for the physical copies.

Members will have an opportunity to cast their vote(s) electronically on the businesses

as set-out in the notice of the AGM. The detailed instructions for members holding

shares in physical as well as in dematerialized mode for remote e-voting, e-voting at

the AGM and the instructions to join AGM through VC/OAVM will be provided in the

Notice of AGM.

Shareholders who have still not registered their e-mail ID are requested to get their e-

mail ID registered, as follows:

1. Shareholders holding Shares in physical mode by writing to the Registrar and

Share Transfer Agent of the Company, viz., Skyline Financial Services Private

Limited at admin@skylinerta.com or the Company at cs@tarc.in  along with the

copy of the signed request letter mentioning the name and address of the member,

scanned copy of the Share Certificate (front and back), self-attested copy of the

PAN Card, and self-attested copy of any address proof document (eg.: Driving

License, Election Identity Card, Passport) in support of the address of the Member.

2. Shareholders holding Shares in dematerialized mode are requested to register their

e-mail ID with the relevant Depository Participant(s).

In case of any queries / difficulties, members may write to admin@skylinerta.com or at

cs@tarc.in.

For TARC Limited

Sd/-

Amit Narayan

Company Secretary

(ACS 20094)
Date : September 01, 2023

Place : New Delhi
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 nZdob

Zdr ‘w§~B©Vrb nZdobnmgyZ 
Ad¿¶m XmoZ {H$bmo‘rQ>a A§Vamda 
Agboë¶m AmXB© Y~Yã¶mdê$Z 
Imob XarV H$mogiyZ ‘m‘m- 
^mÀ¶mMm ‘¥Ë¶y Pmbm. àXrn 
H$m‘r (7) Am{U nmag H$m‘r 
(30) Aer ¶m XmoKm§Mr Zmdo 
AmhoV. Vo nZdob VmbwŠ¶mVrb 
gwH$mnya JmdmV amhV hmoVo. 

AmXB© Y~Yã¶mÀ¶m 
S>m|Jamda ~wYdmar gmVOU 
OU Jobo hmoVo. nmR>r‘mJrb 
~mOyZo MTy>Z S>m|Jamda OmV 
AgVmZm àXrn Am{U  nmag 
¶m XmoKm§Mm nm¶ Kgabm 
Am{U XmoKohr Y~Yã¶mdê$Z 
Imob XarV H$mogibo. 
nmo{bgm§Zr ¶m Y~Yã¶mda ~§Xr 
KmVbr Amho. 

 Zm{eH$

{OëømVrb J«m‘rU ^mJmV 
gwê$ Agboë¶m hmV^Å>r 
ì¶mdgm{¶H$m§Mo CƒmQ>Z 
H$aÊ¶mgmR>r J«m‘rU {Oëhm 
nmobrg à‘wIm§Zr ñWmnZ 
Ho$boë¶m 4 {deof nWH$mVrb 
‘{hbm nmo{bgm§Zr nwÝhm 
EH$Xm Amnbr H$m‘{Jar 
{gÜX Ho$br Amho. ¶m nWH$mZo 
{OëømÀ¶m J«m‘rU ^mJmVrb 

32 hmV^Å>rMo AÈo> CX²ÜdñV 
Ho$bo. ¶m Mma nWH$m§V 8 
‘{hbm A§‘bXmam§Mm g‘mdoe 
Amho. ¶m gd© nWH$m§Mo ZoV¥Ëd 
A{V[aº$ nmobrg AYrjH$ 
‘mYwar H$m§JUo H$aV AmhoV. 
¶m nWH$mZo BJVnwar d 
Í¶§~Ho$œa VmbwŠ¶mVrb 
IoS>^¡ad, XodmMrdmS>r, 
qnniJmd KmS>Jm, 
qMMboI¡ao, Xodio Am{U 
VioJmd ¶m XþJ©‘ ^mJm§Vrb 

JmdR>r Xmê$ hmV^Å>rMo AÈo> 
CX²ÜdñV Ho$bo. 

¶màH$aUr 32 
g§e{¶Vm§{damoYmV H$madmB© 
H$aÊ¶mV Ambr Amho.
AmVmn¶ªV Odinmg 12 
bmI én¶m§Mo hmV^Å>r 
Xmê$, agm¶Z d gm{hË¶ 
hñVJV H$aÊ¶mV Ambo 
Amho. ¶m ‘{hbm nWH$mZo 
Ho$boë¶m ¶m H$madmB©Mo gd©Ì 
H$m¡VwH$ H$aÊ¶mV ¶oV Amho. 

‘{hbm nmo{bgm§Mr H$m‘{Jar 
hmV^Å>r Xmê$Mo 32 AÈo> CX²ÜdñV 

Y~Yã¶mdê$Z  H$mogiyZ 
‘m‘m-^mÀ¶mMm ‘¥Ë¶y 

 ‘w§~B©

A{Ib M§XZdmS>r gmd©O{ZH$ JUoemoËgd ‘§S>imÀ¶m ¶§XmÀ¶m JmoS> 
JUnVrMo åhUOoM n§Mdrg ’w$Q>r A{V^ì¶ Aem JéS>mda AméT> 
Pmboë¶m eofemhr lr JUoemÀ¶m ‘yVuMo AmJ‘Z, a{ddma 3 gßQ>|~a, 
2023 amoOr hmoUma Amho. gwà{gÕ ‘y{V©H$ma {gÕoe {XKmoio ¶m§À¶m 
Hw$eb H$bmH$marVyZ gmH$maboë¶m ltÀ¶m ‘yVuMr Ë¶m§À¶mM nai 
¶oWrb H$m¶©emioVyZ {‘adUyH$ a{ddmar 3 gßQ>|~a amoOr Xþnmar 12.30 
dmOVm gwê$ hmoB©b Am{U gmV añVm, ‘w§~B© g|Q´>b, J«±Q> amoS>, {JaJm§d 
‘mJ©o M§XZdmS>r ¶oWrb ltÀ¶m ‘§S>nmV ¶oUma Amho. ¶m {‘adUyH$ 
‘mJm©À¶m XþV’$m© JUoe^³V hOmam|À¶m g§»¶oZo lrÀ¶m AmJ‘ZmMr 
AmVwaVoZo àVrjm H$arV C^o AgVmV. JUoe^³Vm§gmR>r AmH$f©U 
Agboë¶m A{Ib M§XZdmS>r gmd©O{ZH$ JUoemoËgd ‘§S>imÀ¶m ¶m 
JmoS> JUnVrMo ñdmJV H$aÊ¶mgmR>r gw‘mao Xhm Vo n§Yam hOma JUoe^³V 
J«±Q> amoS>, {JaJm§d, R>mHy$aÛma, {Mam~mOma, M§XZdmS>rn¶ªV S>moiçmV 
àmU AmUyZ VmgZ²Vmg C^o AgVmV. ¶m‘Ü¶o ¶wdH$-¶wdVtMm g‘mdoe 
‘moR>çm à‘mUmda AgVmo. dmOVJmOV Jwbmb CYirV T>mobVmem§À¶m 
{ZZmXmV gmOam hmoUmam hm {‘adUwH$sMm gmohim ZoÌXrnH$ AgVmo.

M§XZdmS>rÀ¶m JUam¶mMo
3 gßQ>|~a amoOr AmJ‘Z

 nwUo

gÜ¶m nmdgmZo KoVboë¶m {dlm§Vr‘wio 
nwUoH$am§Zm gßQ>|~a‘Ü¶o 'Am°ŠQ>mo~a {hQ>'Mm 
MQ>H$m ghZ H$amdm bmJV Amho. Vmn‘mZmMm 
nmam Mm§JbmM MT>V AgyZ,  ewH«$dmar gH$mir 

10 dmOVm nwÊ¶mV  {H$‘mZ Vmn‘mZ ho 25.5 
A§e gopëgAg Zm|Xbo Jobo Amho. 

gH$mir XoIrb Kam~mhoa nS>Umao nwUoH$a 
Km‘mKy‘ hmoVmZm {XgV AmhoV. Joë¶m H$mhr 
dfmª‘Ü¶o nwÊ¶mV CH$mS>m Mm§JbmM dmT>bm 
Amho. EH$ Va ehamVrb dmhZm§Mr g§»¶m 

àM§S> dmT>br AgyZ, 
~m§YH$m‘o ‘moR>çm 
à‘mUmda Pmbr 
AmhoV. nydu nwÊ¶mV 
Or {hadi hmoVr Vr 
Zï> Pmbr Amho. Va 
H$mhr {R>H$mUr Vr 
H$‘r Pmbr. n[aUm‘r 
ehamVrb Vmn‘mZmV 
dmT> hmoV Amho. 

nmdgmÀ¶m {dlm§Vr‘wio nwÊ¶mV gßQ>|~a‘Ü¶o Am°ŠQ>mo~a {hQ> 
nZdob ‘hmZJanm{bH$m

Vm. nZdob, {O. am¶JS> 410 206

Email ID : panvelcorporation@gmail.com   XÿaÜdZr H«$. 022-27458040/41/42

        {XZm§H$ :- 01/09/2023

{Z{dXm gyMZm
A.H«$. {Z{dXm H«$. H$m‘mMo Zmd A§XmOnÌH$s¶ a¸$‘

1) PMC/WS/21/2023-24 nZdob ehamVrb gpìh©g hm¡X Vo ‘mbY³H$m PmonS>nÅ>r 
em¡Mmb¶mn¶ªV 100 {‘.‘r. ì¶mgmMr D.I.K.-7 
nmB©nbmB©Z Q>mH$Uo. (’o$a {Z{dXm)

>< 03,58,802/-

darb B© - {Z{dXo ~m~VMr ‘m{hVr emgZmÀ¶m 'http://mahatenders.gov.in' ¶m g§Ho$V ñWimda {X. 05/09/2023 
amoOr à{gÜX H$aÊ¶mV ¶oB©b. g§~§{YV {Z{dXmH$mam§Zr ¶mMr Zm|X ¿¶mdr.

ghr/- 
(S>m°. àem§V agmi) 

A{V[aº$ Am¶wº$ (1) 
nZdob ‘hmZJanm{bH$m

Om.H«$. n‘nm/nmnw{d/3523/à.H«$. 04/659/2023

 qnnar

Xod|Ð ’$S>Udrgm§Zr ‘w»¶‘§{ÌnXmÀ¶m 
‘hÎdmH$m§jogmR>r ^mOnmbm AS>MUrV 
AmUbo. Ë¶m§Mr XþH$mZXmar ~§X hmoÊ¶mMr doi 
Ambr Amho, Ago gyMH$ 
dº$ì¶ {edgoZm ZoË¶m gwf‘m 
A§Ymao ¶m§Zr Ho$bo.

qnnarVrb g§V 
VwH$mam‘ZJa ¶oWrb AmMm¶© 
AÌo g^mJ¥hmV CÜXd lr 
nwañH$ma gmohù¶mgmR>r Ë¶m 
Amë¶m hmoË¶m. ¶màg§Jr Ë¶m 
nÌH$mam§er ~mobV hmoË¶m.  R>mH$ao JQ>mÀ¶m 
ZoË¶m gwf‘m A§Ymao ¶m§Zr Cn‘w»¶‘§Ìr Xod|Ð 
’$S>Udrgm§gh ^mOnda OmoaXma h„m~mob 
Ho$bm Amho. Ë¶m nwT>o åhUmë¶m H$s, Xod|Ð 
’$S>Udrgm§Mr XþH$mZXmar ~§X hmoÊ¶mMr doi 
{Z{üVnUo Ambr Amho. Ë¶m§Zr àM§S> Hy$Q>ZrVrZo 
ñdV:À¶m ì¶{º$JV ‘w»¶‘§{ÌnXmÀ¶m 
‘hÎdmH$m§jogmR>r ñdV:Mm nj Am{U 
njmMr à{Vð>mhr nUmbm bmdbr. Ë¶m§Zr 

^mOnmbmhr AS>MUrV AmUb§. AmOÀ¶m 
KS>rbm ’$S>Udrgm§‘wio ^mOnmMr H$‘mbrMr 
ZH$mamË‘H$ N>~r {Z‘m©U Pmbr Amho. Ë¶m‘wio 
AmVm B§{S>¶m AmKmS>r Z¸$sM Ë¶m§M§ XþH$mZ ~§X 
H$aUma Amho. AQ>b {~hmar dmOno¶r Am{U 

bmbH¥$îU AS>dmUr 
¶m§À¶m H$mimV Or ̂ mOnm 
hmoVr. Ë¶m ^mOnmM§ H|$Ð 
gaH$ma‘Yrb ZoË¶m§Zr 
Am{U Xod|Ð ’$S>Udrg 
¶m§Zr ñdê$n ~Xbbo 
AgyZ ^mOnm ho AmVm 
^mS>çmZo O‘dbobm nj 

~Zbm Amho. Á¶m Xod|Ð ’$S>Udrg ¶m§Zr 
A{OV ndma ¶m§À¶mda 70 hOma H$moQ>tÀ¶m 
KmoQ>mù¶mMm Amamon Ho$bm. A{OV ndma 
¶m§À¶mda dma§dma Q>rH$m Ho$br. YaUJ«ñV 
dº$ì¶mda Xod|Ð ’$S>Udrg ~mobbo. Ë¶mM 
YaUmVrb n{dÌ VrW© S>moù¶mbm Am{U 
S>moŠ¶mbm bmdyZ Vo n{dÌ Pmbo, Agm 
gUgUrV Q>mobmhr gwf‘m A§Ymao ¶m§Zr 
Cn‘w»¶‘§Ìr Xod|Ð ’$S>Udrg ¶m§Zm bJmdbm.

’$S>Udrgm§Mr XþH$mZXmar  ’$S>Udrgm§Mr XþH$mZXmar  
~§X hmoÊ¶mMr doi Ambr~§X hmoÊ¶mMr doi Ambr

gwf‘m gwf‘m 
A§Yma|Mo A§Yma|Mo 
dº$ì¶dº$ì¶

Omhra gyMZm
_mPo Aerb lr. _ZmoO Jmonmi _moao 

Am{U lr_Vr {demIm _ZmoO _moao, Oo gŵ mf 
ZJa, M|~wa, _w§~B© - 400071 òWrb 1 bm 
_Obm, B_maV H«$. 47, gwhmg grEMEg 
{b. _Yrb âb°Q> H«$. 1606, òWyZ nwT>o 
gXa ""âb°Q>'' g§~moYÊ`mV òB©b, {dÚ_mZ 
_mbH$ _ogg© qgJ JmS>© \$mog© àm. {b. 
`m§À`mH$Sy>Z IaoXr H$aÊ`mg BÀNw>H$ AmhoV, 
Ë`m§À`m AZwXoem§VJ©V `mÛmao gyMZm XoÊ`mV  
Ambr Amho. 

gd© ì`º$r/àm{YH$mè`m§Mm, Cnamoº$ Z_yX 
âb°Q> qH$dm Ë`mÀ`m _mJrb hadboë`m/Jhmi 
Pmboë`m / gmnS>V Zgboë`m H$amaZm_m/
XñVmdoOm§À`m _wi e¥§Iboda H$moUË`mhr 
VmaU, dmagm, dmagmàmßV g§nÎmr, A{YH$ma, 
{hñgm, hŠH$, {hV, aŠH$_, à^ma, 
YmaUm{YH$ma qH$dm AÝ` H$moUË`mhr _mJm©Zo 
Xmdm BË`mXr Agboë`m `m àH$meZmÀ`m 
VmaIonmgyZ 7 {Xdgm§À`m AmV boIr H$idUo 
Amdí`H$ Amhoo, H$gya Ho$ë`mg Ë`mda 
H$moUVohr Xmdo ZmhrV Ago J¥hrV Yabo OmB©b 
Am{U _mPo Aerb gXa âb°Q> IaoXr H$aÊ`mg 
_wŠV amhVrb. 7 {Xdgm§À`m H$mbmdYrZ§Va 
H$moUVmhr Xmdm/Xmdo àmá Pmë`mg, Vo _m\$ 
{H§$dm gmoS>bo Jobo Ago _mZbo OmB©b. 

ghr/-
A{^foH$ Ho$. nmaoI 

dH$rb hm`H$moQ>© 
em°n H«$. 15 Am{U 16, OZVm _mH$}Q>, 

M|~ya aoëdo ñQo>eZ Odi, 
M|~ya, _w§~B© - 400 071.

 ‘w§~B©

{damoYH$m§À¶m B§{S>¶m AmKmS>rMr ~¡R>H$ 
‘w§~B©V AmO nma nS>V AgVmZmM 
‘hm¶wVrMr ~¡R>H$ Pmbr. ¶m ~¡R>H$sV 
‘hm¶wVrVrb ^mOn, {edgoZm qeXo 
JQ> Am{U A{OV ndma ¶m§Mm amï´>dmXr 
JQ> gh^mJr Pmbo hmoVo. ¶m ~¡R>H$sV 
‘hmamï´>mVrb 48 bmoH$g^oÀ¶m 
OmJm qOH$Ê¶mMm {ZYm©a H$aÊ¶mV 
Ambm. ¶mdoir Cn‘w»¶‘§Ìr Xod|Ð 
’$S>Udrg åhUmbo, ‘moXr gaH$ma ‘w§~B© 
‘hmamï´>mnmgyZ doJir H$aUma Amho. hm 
AnàMma Amho. H$moUVrhr VmH$X ‘w§~B© 
doJio H$ê$ eH$V Zmhr. VgoM dZ ZoeZ, 
dZ B©boŠeZ‘wio XoemMm doi Am{U n¡gm 
dmMob. Ë¶m‘wio hm {ZU©¶ ¶mo½¶M Amho.  
AmO ‘w§~B©V dairÀ¶m Z°eZb Šb~ 

S>mo‘ ¶oWo hr ~¡R>H$ nma nS>br. ¶m 
~¡R>H$sbm ImgXma, Am‘Xma Am{U 
nXm{YH$mar CnpñWV hmoVo. ¶mdoir 
amÁ¶mMo ‘w»¶‘§Ìr EH$ZmW qeXo, 
Cn‘w»¶‘§Ìr Xod|Ð ’$S>Udrg Am{U 
Cn‘w»¶‘§Ìr A{OV ndmam§Zr CnpñWVm§Zm 
‘mJ©Xe©Z Ho$bo. ¶mdoir dZ ZoeZ, dZ 
B©boŠeZ ¶m YmoaUmdê$Z à{V{H«$¶m XoVmZm 
Cn‘w»¶‘§Ìr A{OV ndma åhUmbo H$s, 
"dZ ZoeZ, dZ B©boŠeZ' hr ̂ y{‘H$m Xoe 
Am{U amÁ¶m§À¶m emœV {dH$mgmgmR>r 
nyaH$ Amho. "dZ ZoeZ, dZ B©boŠeZ'‘wio 
EH$mM doir {ZdS>UwH$m hmoVrb Am{U 
Cd©[aV doi {dH$mgH$m‘m§Zm JVr 
XoÊ¶mgmR>r Cn¶moJmV AmUVm ¶oB©b.

‘w»¶‘§Ìr EH$ZmW qeXo ¶m§Zr AmO 
‘w§~B©V nma nS>boë¶m B§{S>¶m AmKmS>rÀ¶m 
~¡R>H$sda Q>rH$m Ho$br. Vo åhUmbo H$s, 
{damoYH$m§À¶m ¶m AmKmS>rbm B§{S>¶m åhUy 
ZH$m. Ë¶m§Mo B§S>r Ago Zmd Amho. ¶m 
AmKmS>rV Agbobo bmoH$ ho ñdmWm©gmR>r 
EH$Ì Ambo AmhoV. ñdmWm©nbrH$S>o 
Ë¶m§Zm H$mhr {XgV Zmhr. Ho$di Amnë¶m 
Hw$Qw>§~mMo  ^bo H$aUo BVHo$M Ë¶m§Zm 
‘m{hVr Amho. ho gJio bmoH$ ‘moXrÛofmZo 
nN>mS>bo AmhoV. AmVmn¶ªV ho bmoH$ ñdV…
Mm ZoVm Omhra H$ê$ eH$bo ZmhrV. ñdV…
Mm bmoJmo EH$‘VmZo Omhra H$ê$ eH$bo 
ZmhrV. ¶mdê$Z Ë¶m§Mr {H$Vr EH$OyQ> 
Amho Vo {XgVo. {damoYH$ n§VàYmZ Za|Ð 
‘moXtg‘moa n§VàYmZnXmgmR>r EH$ C‘oXdma 
C^m H$ê$ eH$V ZmhrV hoM Ë¶m§Mo gdm©V 
‘moR>o An¶e Amho.

~¥hÝ‘w§~B© ‘hmZJanm{bH$m
B©-{Z{dXm gyMZm

ImVo ghmæ¶H$ Am¶wº$ "Eb' {d^mJ
Cn{d^mJ ghmæ¶H$ A{^¶§Vm (n[a.) "Eb' {d^mJ
{Z{dXm H«$‘m§H$ 7200060881
{df¶ JUoe‘wVu {dgO©ZmÀ¶m d ZdamÌm¡ËgdmVrb  Xodr‘wVu 

{dgO©ZmÀ¶m {d{dY {Xder "Eb'  {d^mJmVrb 
bmb~hmXþa emór ‘mJ© Hw$bm© n. ¶oWrb N>ÌnVr 
{edmOr ‘hmamO ‘Znm Vbmd ¶oWo ‘wVu {dgO©ZmgmR>r 
{d{dY àH$maÀ¶m ì¶dñWm H$aUo~m~V

{Z{dXm {dH«$s {X. 02/09/2023 doi g. 08.00 nmgyZ
{X. 08/09/2023 doi 20.00 n¶ªV

g§Ho$VñWi http://portal.mcgm.gov.in

g§nH©$ A{YH$mar Xþæ¶‘ A{^¶§Vm (n[a.) "Eb' {d^mJ
A) Zmd lr. ^JdmZ nmodma
~) XyaÜdZr (H$m¶m©.) 022-26507250
H$>) B©-‘ob nÎmm ac.l@mcgm.gov.in

 ghr/-
                                                ghmæ¶H$ A{^¶§Vm (n[a.) "Eb' {d^mJ
nrAmaAmo/1414/Om{h./ 2023-24

OoWo OoWo nmUr gmMVo, VoWo VoWo S>mgm§Mo ’$mdVo.OoWo OoWo nmUr gmMVo, VoWo VoWo S>mgm§Mo ’$mdVo.

nwUo ‘hmZJanm{bH$m
‘w»¶ A{^¶§Vm (àH$ën) H$m¶m©b¶

{Z{dXm Om{hamV
{dH«$s H$mbmdYr {XZm§H$ :- 04/09/2023 Vo  19/09/2023   Xþnmar 03.00 dm. n¶ªV  
pñdH¥$Vr {XZm§H$: 04/09/2023 Vo 19/09/2023  Xþnmar 03.00 dm. n¶ªV                                     Vm§{ÌH$ {Z{dXm CKS>Uo à{H«$¶m {XZm§H$ :- 20/09/2023       Xþnmar 03.00 dm.

A. 
H«$.

{Z{dXm H«$. H$m‘mMo Zmd {Z{dXm a¸$‘ ~¶mUm a¸$‘ H$m‘mMr 
‘wXV

{Z{dXm g§M 
én¶o

‘Znm  a{OñQ´>oeZ 
AQ> {e{Wb Amho 

H$m?

H$m‘mMm {Z{dXm g§M 
g§nyU© hmS>© H$m°nr/
gm°âQ> H$m°nr gmo~V 
OmoS>br Amho H$m?

ZdrZ H$m‘ 
/’o$a Q>|S>a 
Vnerb 

XoUo

{Z{dXm {df¶H$ 
O~m~Xma ì¶º$sMo 
Zmd d ^«‘UÜdZr 

H«$.
1 PMC/ 

Chief Eng. 

(Project)/ 

2023/33

nwUo ‘ZnmMo ’y$Q> Amoìha {~«O ŵ¶mar 
‘mJ© d dmhZVi g~do ¶oWo XoI^mb 
XþéñVrMr H$m‘o, gwajm ì¶dñWm VgoM 
{d{dY àH$maMr H$m‘o. ~rAmaQ>r 
gwajm ì¶dñWm H$aUo.

1,68,03,662.00 2,00,000.00 1 df© 6,079.00 hmo¶ hmo¶ ZdrZ Q>|S>a lr‘Vr Jm¡ar JdVo 
(emIm A{^¶§Vm) 
7997076038

A) nwUo ‘ZnmMr darb H$m‘o hr AZw^dr/‘Znm/emgH$s¶ g§ñWm ‘mÝ¶Vm àmá R>oHo$Xmam§H$Sy>Z (H$m‘mgmR>rÀ¶m nyd©nmÌVm AQ>r Q>|S>a goQ>‘Ü¶o Z‘yX Ho$ë¶mZwgma) H$ê$Z ¿¶md¶mMr AmhoV. 
~) gXa H$m‘m§~m~V {Z{dXm AQ>r / eVu B. ~m~VMm gd© Vnerb {Z{dXm g§Mm‘Ü¶o Z‘yX Ho$bm AgyZ, gXa H$m‘m§Mo {Z{dXm g§M www.mahatenders.gov.in ¶m do~gmB©Q>da nmhÊ¶mgmR>r CnbãY AmhoV. {Z{dXm 

g§MmMr {dH«$s d ñdrH¥$Vr gXa do~gmB©Q>dê$Z ’$º$ Am°ZbmB©Z nÜXVrZo H$aÊ¶mV ¶oV Amho.
H$) Am°ZbmB©Z {Z{dXm à{H«$¶o~m~VMr g§nyU© ‘m{hVr ‘w»¶ A{^¶§Vm (àH$ën), 3 am ‘Obm, ‘w»¶ B‘maV (OwZo ZJa g{Md H$m¶m©b¶), nwUo ‘hmZJanm{bH$m ¶oWo {‘iob
S>) H$m¶m©b¶rZ AmXoe H«$.A{V‘Am ({d.) 32 {XZm§H$ 22/04/2016 Zwgma ~¶mUm a¸$‘ B.gr.Eg./Ama.Q>r.Or.Eg./EZ.B©.E’$.Q>r. gw{dYo‘m’©$VM pñdH$maUoV ¶oUma Amho.
B) R>oHo$Xmam§Zr ~¶mUm a¸$‘ (BE‘S>r) a¸$‘ Am°ZbmB©Z ^ê$Z Ë¶mMr nmdVr 'A' nm{H$Q>mV OmoS>mdr. 
’$) {Z{dXm {dH«$sÀ¶m eodQ>À¶m {Xder {Z{dXm g§M àmá Z Pmë¶mg d ñdrH¥$VrÀ¶m eodQ>À¶m {Xder Am°ZbmB©Z gmXarH$aU Z Pmë¶mg ¶mMr gd©ñdr O~m~Xmar R>oHo$XmamMr amhrb.
 ghr/-
 (AO¶ dm¶go)

                           H$m¶©H$mar A{^¶§Vm (àH$ën) 
                                                                                                                nwUo ‘hmZJanm{bH$m

Om{hamV H«$. 2/807     {X. 1/9/2023

‘w§~B© ‘hmamï´>mnmgyZ doJir H$aUma 
hm {damoYH$m§Mm Ho$di AnàMma

Xod|Ð ’$S>Udrgm§À¶m h„m~mob
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